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• BUREAU OF BUDGET & MANAGEMENT RESEARCH 
OFFICE OF THE GOVERNOR 

Post Office Box 2950, Hagatfia Guam 96932 
FELIX P. CAMACHO 

GOVERNOR 

MICHAEL W. CRUZ, M.D. 
LIEUTENANT GOVERNOR 

The Honorable Judith Won Pat 
Speaker 
IMina' Trenta Na Liheslaturan GmThan 
Thirtieth Guam Legislature 
15 5 Hesler Place 
Hagatna, Guam 96910 

Dear Speaker Won Pat: 
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BERTHA M. BtJENAS 

DIRECTO~ 
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Attached is the monthly Revenue Tracking Report pursuant to Public Law 29-113, Chapter VII, 
Section 40. The report includes preliminary revenue totals for the month of October 2008 through 
February 2009. 

Should you have any questions, please do not hesitate to call me. 

Sincerely, 

C~=~:~::.~~J 
BERTHA M. DUENAS 

Attachment 



Government of Guam 

Fiscal Year 2009 Revenue Report 
P.L. 29-113, Chapter VII, Section 40 

(1) (2) (3) (4) (5) (6) (7) 

FY 2009 Adopted Year To Date Baseline 
Tracking 

Revenue 
Adjustments 

Adjusted 
Tracking 

Tax Categories 
Income Taxes 

Individual 
Corporation 
Wholding, Interest & Penalties 
Provision for refunds 

Total Income Taxes 

Business Privilege Taxes 
Gross Receipt Taxes 
Other Taxes 

Total Bus Priv Taxes 

Total Licenses, Fees, & Permits 

Total Use of Money & Property 

Total Federal Sources 

Total Department Charges 

TOTAL GENERAL FUND 

FOOTNOTES: 

1/ Adjusted for Additional Child Tax Credit. 
21 Adjusted for unusual spike in October. 

Certified By: 

Bertha Duenas, Direc~or, reau of Bud 
' \ 

. b..,IJ1 
lourdes Perez, Director, De~~..:. 

Artemio B. lllagan, Director, ~:r-

Revenue Oct-Feb 2008 Oct-Feb 2009 Variance 

Net of 
(P.L. 29-113) Revenue Stmt Revenue Stmt (3-2) Adjustments (5+6) 

77,505,105 17,339,872 22,077,078 4,737,206 74,777,662 10,171,321 1/ 84,948,983 
104,039,979 24,521,155 38,169,639 13,648,484 109,237,890 7,000,000 21 116,237,890 
174,329,231 72,620,830 62,960,554 (9,660,276) 153,436,748 0 153,436,748 
(88 600,000) (28,862.840) (33,392,78!2)_- (4,529.946) (88,600,000)- .. 0 -(88,600,000) 
267,274,315 85,619,017 89,814,485 4,195,468 248,852,301 17,171,321 266,023,622 

196,131,262 73,539,926 76,469,142 2,929,216 189,398,104 0 189,398,104 
1,468,543 1,185,734 1,738,456 552,722 3,880,639 0 3!880!639 

197,599,805 74,725,660 78,207,598 3,481,938 193,278,743 0 193,278,743 

3,248,507 372,061 545,510 173,449 6,092,308 0 6,092,308 

3,293,486 239,771 156,055 (83,716) 862,873 0 862,873 

48,351,222 18,021,693 16,861,807 (1,159.886) 40,604,866 0 40,604,866 

954,462 415,223 442,915 27,692 1,198,000 0 1,198!000 

520,721,797 179J393A.2§ __ _ 1f!~Q~8 .... ~'7_0 ____ 6_,~~_,~4.5 __ 490J889,091 17,171,321 508,060,412 

I Tracking vs Adopted Revenues -2.43% I 
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Estimated 

Government Of Guam 
Actual Revenues Compared to Original Estimates 

General Fund 
FIVe Months Ended February 28, 2009 

For the Months 

Actual 
Favorable 

(UnfSYOrable) Estimated 

Year-TccQate 

Actual 
Favorab1e 

(Unfavorable) 
tncome taxes: 

Individual 
Corporation 
Will holding 
Wiflhokfing - COLA 
Interest & penalties 
PrcMsion tor refunds 

Total Income Taxes 

Business privilege taxes: 
Gross Receipts Taxes 

011er Taxes: 
Aljmlssions tax 
Use tax 

$2,143.591 $1,373,971 ($769,620) $20,551,540 $22,077,078 $1,525,538 
2,298,687 2,486,230 187,543 29,252,583 38.169,639 8,917.056 

13,279,744 7,285,899 (5,993,845) 70,715,576 60,652,447 (10,063,129) 
1,620 1,055 (565) 125,260 7,308 (117,952} 

234,080 711,422 477,342 937,195 2,300,799 1,363,604 
{5._~_._1Z1l (5,54_§,_H1t _ _o (33,392,~)- ~_._392.78el o 
12,411.551 - 6,312,405 - - (6,099, 146} - - 88,189,368 89,81_4A85 -- - 1,625,117 

15,510,215 13,400,715 (2, 109,500) 79,020,678 76,469,142 (2.551,538) 

0 100 100 815 1,163 348 
110,515 --- _2M._48Q- - _173,97~ _ _§1_1,()77 ___ 1._7~7.293 - _ _jj~,216 

Total Business Privilege Taxes 15,620,730 13,685,305 (1,935,425) 79,638,570 78J07,598 (1,430,972) 

Total Licenses, Fees & Permits 54,422 89,499 35,0n 290,873 545,510 254,637 

Total Use of Money & Property 111,355 21,907 (89,448) 311,059 156,055 (155,004) 

Federal Soun::es: 
Section30 3,499,487 3,239,114 (260,373) 17,503,557 16,195,572 (1,307,985) 

lmmigratlontees 106,397 7,680 (98,717) 770,625 592,795 (177,830) 
Indirect cost r!OOY8I')' 82,347 (9,343) (91,690) 449,396 73,441 (375,955) 

Total Federal SolKces 3~~-1 _ _3,237,452 ____ (450,71ID_ _ _ 18,723,[7~ _ _1§_&_6_1 ,807 __ _ (1 ,861,771) 

Depamlent Charges: 
Agricu~re 136 440 304 1,845 1,201 (644) 
Polce & corrections o 0 0 833 0 (833) 
Public walks 1,797 1,925 128 9,793 16,348 6,555 
Public healttl 8,310 13,497 5,187 63,160 78,04() 14,880 
Commerce 12,846 765 (12,081} 87,616 111,735 24,119 
Other charges 24,470 98,810 74,340 226,366 235,591 9,225 

Total Oe~CharQe$_ _ _ 47,559 .~ __ _'11_5,-13§ _6L~77_ . 389,613_ 442 915 53,302 
TOTAL GENERAL fUND REVENUES $31,933,848 $23,462,004 ($8,471,844) $187,543,061 $186,028,370 ($1,514,691} 

lis& 
1 Revenues are based on a modified accrual basis. During the year, revenues are recognized on a cash basis, but at year end an accrual is made tor actual collections 
relating to prior years taxes 60 days after 09130. { In aocordance with GASB 33 - .Accounting Financial Reporting for non-exchange transactions ). Estimates are 
recorded tor the provision for 2006 Refunds & Section 30 Is prorated for 12 monl\5. 
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FebrUary, 2009 
Income taxes: 

Ooven:tmett Of Guam 
Combiled Compa.$tatem'*Of Revenues 

Genenlll Fund · ;",:: 
February 28, 2009 & 2008 

For the Months 

February, 2008 
Increase 

([)ec:!wel 
RscaiYear 

2009 

Year-To-Date 
FilcaiY .. 

2008 
Increase 
(~e) 

lndMdual $1,373,971 $3.618.932 ($2.244,862) $22.077,078 $17,339,872 $4,737,206 
Corporation 2,486.230 m,973 1,101,257 38.169,839 24.521,155 13.643.484 
Wltlhokling 7,285,899 11,876.899 (4.691,000) 60,652,447 71,683,125 (11,030,878) 
Wltlhokling- COLA 1,055 18,315 (16.260) 7,308 161,328 (154,019) 
lntere~t& penllltie$ 711,422. 217,718 493.,704 2.300,799 776,m 1,524.~ 
Provielan tar refundl (5,546, 171) (-4,48§,021) (1,0811.150) (33.392,786} (28,882,840) (4,529,946) 

ToblllncameTaxa 6,312,405 12,042,816 (5,730.411) 89,81-4,485 85,618,017 4,195,8 

Bualness privilege taxa 
Groa "Receipll Taxes 13,400,715 14,547,754 (1,147,039) 76.489,142 73.539.928 2,928,216 

Olher Taxes: 
Ad~llions tax 100 0 100 f ,163 813 350 
U..tax .284,489 271,433 13j056 1,737,293 1,184,921 552,372 

TolaiBullinela Prtvii!Q! T!X!! 13.885,305 1-4,819,188 (1,133,883) 78,207,598 74,725,680 3,481,938 

T«*! Ucen111, Feel & Pemlhf 89,499 !8,074 2§,<425 545,510 372,061 173,.SO 
' 

Total Ule of Money& Property 21,907 38,242 (18.835) 156,055 239,771 (83,716) 

Federal Sources: 
Secllon 30 3,239,114 3,352,102 (112,988) 16,195,572 16,780,512 (584,040) 
lmmlgralon fees 7,880 97,235 (&U&S) 592.195 769,831 (178,836) 
Indirect COII!!COY!fY (9,343) 27-4,499 f2Rf42l 73.-441 491 ,550 (418, 109) 

Tal.~~ 3.237.462 --~-3.123.837.~- __ _ H8&.385l 16..861,807 1~.._021.~ {1,1S&,886) 

Department a-ves: 
Agricullln 440 204 236 1,201 1,856 (.455) 
Paice&conclona 0 0 0 0 1,187 (1,187) 
Public worka 1,925 2.695 (770) 16,348 9,518 8.829 
Publcbealtl 13.497 12.482 1.()35 78,040 65.318 12,721 
Corllhlii'Gl 165 19.265 (11.600) 111,735 77,966 33,779 
Olherchalp 98J!-10 !§.102. 82,108 235,591 259.6!6 (23.995) 

Total P••IJ!!!'IentQwa!! 11§.-438 .· : 71,32§ T .I "'108 -442,915 415,223 27,182 
TOTALGENEFW.FUND,eveNifES $23,-004 1 f!g.761,4!6' . C£.!!!e11 $118@370 $179.383.424 $6.834,846 

,, 
,W..t.• • ~ • 
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~ .. a....ct on a mod1llid accrual bllil. ~-- yeal ~ .. f8Cl0Uillzelt on a cath balla. but.at year end an acau .. Ia rnac11t for actual collecliOnl 
~to prior years taus eo c1aya after 09130. c 1n acconsance With GMB ~ Accounllng ~~no for non-exchange ......a~ona} Eltlmetee are 
f8COided for the prcMaion for 2008 Refundl & Section 30 It~ for 12 ~- p~ ay: Batne c. Ayuyu 
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